
K-
Very simple:
10M per annum budget to use to further the interests of the JV. This move to 5M is completely new to me and is not 
acceptable obviously. 
All expenditures/ expenses salaries will be agreed to by board. My (Biden's) expenses and determination of how 
BIDEN (loan) capital will be determined by Owasco  in consultation with Hudson. The Hudson capital will be utilized 
for expenses beyond those Biden/Owasco has committed to Monochromes business. (K we won't break 5 and the 
additional 5 can roll to next year if the Chairman and CEFC review is favorable. 
You saw minor clarification of exclusivity.
We are all saying the same thing I hope . Please let's put this to bed tonight sign officially tomorrow (or anytime as 
late tonight as you want) and get to work. I am tired of this Kevin. I can make $5M in salary at any law firm in 
America. If you think this is about money it's not. The Biden's are the best I know at doing exactly what the Chairman 
wants from this partnershipn . Please let's not quibble over peanuts.
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